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Who?

A "specified person"
Presently, only individuals

With an "interest"

In "specified foreign financial assets" (SFFA)

If filing thresholds met

And a return is due

How? Form 8938 attached to return

SFFA?

Financial account maintained by a foreign
financial institution, or

Asset not held in an account at a financial
institution, if held for investment, and:

Stock or securities issued by a non-U.S. person

Financial instrument or contract with an
non-U.S. issuer or counterparty, or

An interest in a non-U.S. entity

How Value? Reasonable estimate

Penalties
Monetary

Statute of limitation extensions
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